




























EAST CARIBBEAN FINANCIAL HOLDING COMPANY

Unaudited Consolidated Balance Sheet 

As at March 31st, 2017

(Expressed in Eastern Caribbean Dollars)

Unaudited  unaudited

Mar‐17 Mar‐16
Assets

Cash and balances with Central Bank 378,145,919 389,516,804         

Due from other banks 353,063,463 823,470,068         

Deposits with non‐bank financial institutions 12,111,397 9,173,357              

Treasury bills 33,708,084 25,463,409           

Loans & Advances to customers ‐  Productive 1,370,419,878 1,427,620,374      

Loans and Advances                     Nonproductive 229,652,122 360,801,847         

Provision for loan losses (117,355,485) (139,436,327)        

Unearned interest on discount loans (191,190) (192,726)                

Investments held to maturity 140,642,572 116,354,305         

                                 available for sale 389,471,511 688,458,402         

Investments held for trading 21,292,221 15,903,312           

Pledged assets 10,547,943 16,966,802           

Investment in associated undertaking 17,703,640 12,061,176           

Property plant and equipment 132,922,294 146,945,499

Intangible Asset arising on Acquisition 3,948,405 5,195,301

Loan to related parties 0 0

Due from related parties 0 0

Other assets 37,968,284 53,588,413

Investment Properties 10,157,248 5,024,040

Income tax recoverable 4,131,639 5,656,822              

Deferred tax asset 0 8,985,514

Retirement Benefit Asset 10,626,569 8,093,892              

Asset of disposal group 0

Total assets 3,038,966,515 3,979,650,284

Liabilities

Due to customers 2,546,886,767 3,407,684,069      

Due to banks 91,435,700 97,762,227           

Other fund raising instruments 13,910,367 20,073,642           

Borrowings 134,416,745 105,591,133         

Other Liabilities 90,547,199 75,778,042           

Due to Related Parties 0 0

Dividends Payable 566,415 276,007

Preference Shares 4,150,000 4,150,000

Income Taxes Payable 638,057 1,802,406

Deferred Tax Liabilities 297,528 3,157,411

Liabilities of disposal group 0

Total Liabilities 2,882,848,778 3,716,274,937

Shareholders' Equity

Share capital 176,081,060 170,081,060         

Contributed capital 1,117,549 117,325                 

Unrealized gain/loss on Investments 3,805,750 (2,494,168)            

Revaluation reserves 13,855,322 13,855,322           

Reserves 163,566,708 157,564,731         

Retained Earnings (259,997,670) (116,821,113)        

Profit for the period 4,841,451 (8,378,628)            

Parent's Shareholders' Equity 103,270,170 213,924,529

Minority Interest 52,847,567         49,450,818           

Total shareholders' Equity 156,117,737 263,375,347

Total Equity and Liabilities 3,038,966,515 3,979,650,284



EAST CARIBBEAN FINANCIAL HOLDING COMPANY

Unaudited Consolidated Income Statement

For period ended March 31st, 2017

(expressed in Eastern Caribbean Dollars)

Unaudited Unaudited Unaudited

Actual Actual Actual YTD Actual YTD Prior Yr

Feb‐17 Mar‐17 Mar‐16 Mar‐17 Mar‐16

Interest income on loans & advances 8,430,965 9,331,788 10,575,332 27,224,091 30,446,727

Interest income investments and bank deposits 2,588,590 289,436 2,407,334 5,493,152 7,141,148

Interest expense 4,058,908 3,962,262 4,662,105 12,309,603 13,937,098

Net interest income 6,960,647 5,658,962 8,320,561 20,407,640 23,650,777

Net fee and commission income 2,522,628 1,818,898 2,355,642 6,813,018 7,589,523

Net Foreign Exchange trading income 1,302,449 1,705,333 1,844,360 4,414,374 4,116,307

Rental Income 95,183 134,096 155,565 313,225 466,695

Gain/Loss Investments (301,768) (203,831) (52,361) (557,981) (801,436)

Other Operating Income 176,104 1,151,427 223,444 1,566,477 387,928

Credit Arising from Acquisition 0 0 0 0 0

Dividend income 79,927 30,050 62 92,950 119,130

Provision for loan impairment (1,374,184) (1,377,720) (15,508,314) (4,066,457) (16,947,316)

Provision for Investment Impairment 0 0 0 0 0

Staff costs (3,586,544) (2,464,835) (3,902,725) (9,430,183) (11,452,625)

Other operating expenses (3,771,663) (2,662,888) (4,787,523) (10,098,015) (13,041,679)

Profit for the year from discontinued operations 0 813,849 0 813,849 0

Gain/loss on disposal of Subsidiary (2,859,051) (2,859,051)

Share of profit in associate 0 ‐                     0 0 0

Income for the period before taxation 2,102,779 1,744,290 (11,351,289) 7,409,846 (5,912,696)

Dividend preference shares 0

Projected Taxation  298,035 690,745 132,087 1,578,343 1,054,680

Income for the period after taxation 1,804,744 1,053,545 (11,483,376) 5,831,503 (6,967,376)

Minority Interest 151,997 396,844 544,618 990,052 1,411,252

Net Income after minority Interest and taxation 1,652,747 656,701 (12,027,994) 4,841,451 (8,378,628)

Month Year to Date


